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Index 477.64 478.55 479.21 1.57 A0.33 877 442 87,145 889,973,200
PPWSA 477 479 479 1.93  A0.40 65 9 87,145 889,973,200
GTI 3,600 3,640 3,670 70.  A1.94 5,180 2,700 830 3,027,280
PPAP 14,000 13,960 14,000 0 0.0 16,780 11,000 15 209,760
PPSP 2,370 2,370 2,360 410, V0.42 2,590 1,120 4,191 9,890,020
PAS 13,140 13,300 13,280 140. A1.07 17,500 11,880 469 3,439,200
ABC 10,680 10,680 10,700 20.  A0.19 23,600 9,360 81,603 870,376,820
PEPC 3,180 3,170 3,170 410, V0.31 4,800 2,700 6 3,439,200
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The CSX index closed flat (up 0.06 points or 0.01 %) yesterday. The index, which opened at
476.62, went on to register the day’s high of 478.80. It also post day’s low of 474.74.0n the
Main Board, PEPC added 40 riels to 3,180 riels, while PPAP gained 20 riels to end the day at
14,000 riels. Both PWSA and GTI were down 20 riels each at 7,460 riels and 3,600 riels,
respectively. All other stocks were unchanged from their previous day’s close. On the Growth
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Board, JSL inched down 20 riels to 4,920 riels, while DBDE closed flat at 2,370 riels. (Khmer 480 R J o
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CAMBODIA:  PPAP Q3 profit rises 11.62%

The Phnom Penh Autonomous Port, one of the 2 international ports in Cambodia, announced
that it posted a third-quarter net profit of 17,837,846,000 riels ($4,352,857), which is 30.65 %
of planning 2022.The company said that its net profit increased 11.62 % to 1,857,216,000 riels
(426,659) when compared with its third quarter in 2021.PPAP said in a statement that the
total revenue was 40,340,560,000 riels ($9,837,979) for the third quarter this year, achieving
27.59 % of planning 2022.The company’s third-quarter revenue surged 9.34 % year-on-year
to KHR 3,446,882,000 ($774,454).While talking about the company’s performance in the third
quarter, Hei Bavy, chairman and CEO, PPAP, said in a statement: “PPAP has paid attention to
providing the service of port operation with transparency and efficiency in responding
confidently to the needs of customers. In fact, PPAP has utilized all the mechanisms by
strengthening the service quality, expanding storage capacity, infrastructure development,
work of Topo Hydrographic, and installing the new machineries and facilities. “"For the first
nine months of this year, the total revenue from Port Operation and Port Authority was
115,935,663,000 riels ($28,457,453) and achieved 79.29 % of planning 2022.Its total revenue
jumped 24.74 % to 22,992,198,000 riels ($5,598,755) in the first nine months of this year when
compared with the total revenue for the same period in the previous year. The net profit in
the first nine months of 2022 was 46,617,670,000 riels ($11,442,727) and it achieved 80.11 %
of planning 2022.It rose 20.75 % year-on-year to 8,009,434,000 riels ($1,947,342).The
company said that at the end of September 2022, its total asset was 950,314,862,000 riels
($230,714,946) which increased by 54,507,909,000 riels ($10,831,060) equal to 6.08 percent.
The total equity is 755,870,712,000 riels ($183,508,306) which rose by 50,428,425,000 riels
($10,351,142).PPAP said the basic earnings per share was 862.7 riels, while the return on
assets stood at 1.88 %. The company, which has a gross profit margin of 66.62 %, said it has a
return on equity of 2.36 %. Talking about the plans of PPAP, Bavy said the focus would be on
strengthening human resource development and enhancing the establishment of logistics
centers, modern warehouses and cold warehouses. The company’s cargo-fuel and gas
throughput in the third quarter was 963,610 tons, a decrease of 1.47 % as compared to
977,944 tons for the same quarter in the previous year. The cargo vessels’ throughput in third
quarter increased by 3.17 % to 619 units, when compared with 600 units for the same quarter
in 2021. The international passengers and tourist cruises throughput via Cambodia-Vietnam
in the third quarter of this year was 122 Voyages, an increase of 122 % as compared to no
voyages in the comparable quarter in 2021. (Khmer Times)

Economic News

CAMBODIA: Cambodia’s economy recovers well in 2022, with better growth forecast for
next year despite headwinds

Newly ratified free trade agreements, namely the Regional Comprehensive Economic
Partnership and the Cambodia-China Free Trade Agreement (CCFTA), have helped boost
Cambodia’s agriculture and agro-processing industries, said World Bank senior country
economist Ly Sodeth. Cambodia’s economy has recovered well from the impact of COVID-19
in 2022, with better performance being expected for 2023, said a government official recently.
Thanks to rising global demand, foreign investors’ confidence, and a full reopening of borders,
Cambodia is expect to see 5.4 % economic growth this year and 6.6 % next year, said Economy
and Finance Minister Aun Pornmoniroth during a 2023 budget law debate in late November.
The GDP per capita was expect to rise to $1,785 in 2022 and would be further up to $1,924 in
2023, Pornmoniroth, who is also a deputy prime minister of the country, told the parliament.
The economy of the Southeast Asian country has mainly were drive by garment exports,
construction and real estate, tourism and agriculture. According to Pornmoniroth, in 2023,
industrial sector, mainly garment and construction, is predicted to grow by 9.2 %, while service
sector, mainly tourism, transport, telecom, trade and real estate, is expected to increase by
6.6 %, and agriculture are projected to rise by 1.1 %.The country’s inflation is expected to go
down to 2.5 % in 2023 from 5 % in 2022, he added. Pornmoniroth’s words was echoed by
World Bank senior country economist Ly Sodeth, who said Cambodia’s economy is recovering
well after the COVID-19.“The surge in manufacturing exports-especially garment, footwear,
travel goods, and bicycle manufacturing; the revival of the travel and tourism industries; and
the return of foreign direct investment inflows have helped sustain economic recovery in
2022,” Sodeth said during the launch of the World Bank’s Cambodia Economic Update in
Phnom Penh last week. “Over the medium term, the economy is expected to trend back to
potential, growing at around 6 percent,” he added. Sodeth said that newly ratified free trade
agreements, namely the Regional Comprehensive Economic Partnership and the Cambodia-
China Free Trade Agreement (CCFTA), have helped boost Cambodia’s agriculture and agro-
processing industries. (Khmer Times)
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CAMBODIA:  Tourism recovery rate at 26.3% in Cambodia

Though tourism across Southeast Asia is in the process of regaining its pre-Covid health, with
a 26.3 % recovery rate against pre-pandemic levels Cambodia is place third among ASEAN
(Association of Southeast Asian Nations) member states. According to the Tourism Advisory
Board of Vietnam, while Singapore tops the table with a 30.9 % recovery rate, Malaysia is
second at a 27.5 % rate of recovery. After Cambodia is Indonesia in fourth place with a 22.9 %
recovery rate. The Philippines is fifth with a 22.1 %, Thailand at the sixth spot with a 22 %
recovery rate. The recovery rate as against pre-pandemic levels in Vietnam is only 18.1 %, far
behind the neighbors like Singapore, Malaysia, and Cambodia says the Tourism Advisory
Board. It has also suggested several measures like easing Visa norms to accelerate the tourism
sector’s recovery in the country. Given the rising arrival of international tourists, Cambodia
hopes to welcome two million and arrivals by this year’s end and by 2026 or 2027 achieve the
pre-Covid level of tourist arrivals. “In 2022, Cambodia is expected to receive about 2.2 million
foreign tourists,” said a senior Tourism Ministry official. Before Covid struck in 2019, Cambodia
had received over 7 million global tourists. Continuing with the trend of increasing footfalls
during January-October 2022, the number of international arrivals increased by 991.1 %
compared with 10 months of the previous year, according to the Tourism Statistics Report for
October 2022, released on November 30 and shared with Khmer Times by the Ministry of
Tourism. “The Thai tourism market ranks first with 590,000 tourists, accounting for 37.5 % of
the foreign arrivals, followed by Vietnam, China, the United States, Laos, Indonesia, South
Korea, Malaysia, France, and the United Kingdom,” said the Ministry of Tourism spokesman
Top Sopheak. The Asia-Pacific region was the main source of visitors for the Kingdom,
according to the Tourism Statistics Report. To attract more and foreign tourists, particularly
from beyond the ASEAN neighborhood, the Kingdom is attempting to have direct air links with
the destinations from where a large number of tourists originate, including India, which sends
out a large number of tourists across the world. (Khmer Times)

CAMBODIA: Kingdom’s economy to grow 5.4% in 2023

The Cambodian economy, which is projected to register a growth of 5 % this year, is set to
grow by 5.5 % in 2023, according to the 2022 Annual Consultation Report on Cambodia
published by the ASEAN+3 Macroeconomic Research Office (AMRO) yesterday. The report is
based on AMRO’s Annual Consultation Visit to Cambodia from July 20 to August 3, 2022,
including data and information available up to September 15, 2022.Pointing out the positive
factors; it said the economy seen to remain resilient, supported by the resumption of tourism
and normalization of domestic activity. This was achieve despite the challenging outlook for
the manufacturing sector due to the expected slowdown in the US and EU in the second half
of 2022, the report said. The effects of the war in Ukraine impacted inflation, which peaked at
7.8 % in June, in the country due to the soaring global energy prices in the first half of
2022.“Inflation fell to 4.9 % in August as the fall in oil prices due to a gloomy global outlook
helped ease overall price pressures in Cambodia,” the report said. Sounding on an optimistic
note, it said that with global oil prices expected to continue to decline, inflation is forecast to
fall from 5.3 % in 2022 to 3.0 % in 2023.While talking about the current account deficit, the
agency said: “On the external front, the current account deficit widened to an unprecedented
45.7 % of GDP in 2021 (or 24.1 % excluding gold) but is expected to narrow to 35.1 % of GDP
in 2022 (or 21.9 % of GDP excluding gold), reflecting a recovery in exports and tourism. "It said
FDI inflows into Cambodia expected to remain stable. International reserves plateaued at
$19.5 billion as of June 2022 but remained ample at 9.3 months of imports of goods (excluding
gold) and services. Assessing the risk factors, it said headwinds from weakening global demand
amid the monetary tightening of the US Federal Reserve and other central banks could affect
Cambodia’s exports of manufacturing products. “Prolonged strict border controls in China
could also adversely affect investments in Cambodia, while dampening prospects for a fuller
recovery of its tourism sector,” the report noted. It said higher oil prices have exerted strong
inflationary pressures, increasing the prices of goods and weighing down household
consumption. (Khmer Times)
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Date Index/Stock Open High Low Close Change A (%) Volume Val:::)'ml. Value ($)* Mar. Cap. (mil. KHR)
Index 47855 479.21 476.15 479.21 1.57 A0.33% 174,259 1,779,714,700 444,929 6,659,099
PPWSA 479 2 0 479 479.21 A476.15% 87,145 889,973,200 222,493.30 41,621
23/12/22 GTI 3,640 3,670 3,620 3,670 70.00 A1.94% 830 3,027,280 756.82 146,800
PPAP 13,960 14,000 13,960 14,000 0.00 0.00% 15 209,760 52.44 289,581
PPSP 2,370 2,370 2,350 2,360 -10.00 V0.42% 4,191 9,890,020 2,472.51 169,625
PAS 13,300 13,300 13,120 13,280 140.00 A1.06% 469 6,218,600 1,554.65 1,139,052
ABC 10,680 10,700 10,600 10,700 20.00 A0.18% 81,603 870,376,820 217,594.21 4,634,844
PEPC 3,170 3,170 3,170 3,170 -10.00 ¥0.31% 6 19,020 4.76 237,576
Index 476.62 478.80 474.74 477.64 0.06 A0.01% 106,072 1,053,768,540 263,442 6,636,928
PPWSA 478 0 0 477 478.80 A474.74% 53,397 529,574,570 132,393.64 41,453
2/12/22 GTI 3,600 3,610 3,540 3,600 -20.00 V¥0.55% 1,289 4,643,790 1,160.95 144,000
PPAP 13,980 14,000 13,920 14,000 20.00 A0.14% 666 9,283,880 2,320.97 289,581
PPSP 2,370 2,370 2,360 2,370 0.00 0.00% 1,640 3,871,300 967.83 170,344
PAS 13,200 13,200 13,140 13,140 0.00 0.00% 261 3,439,200 859.80 1,127,044
ABC 10,620 10,680 10,600 10,680 0.00 0.00% 46,473 495,079,960 123,769.99 4,626,181
PEPC 3,130 3,400 3,130 3,180 40.00 A1.27% 2,346 7,875,840 1,968.96 238,325
Index 477.44 477.83 475.53 477.58 0.05 A0.01% 99,207 800,971,820 200,243 6,634,388
PPWSA 478 0 0 477 477.83 A475.53% 49,720 401,355,920 100,338.98 41,524
GTI 3,620 3,670 3,510 3,620 -50.00 V1.36% 17,020 61,060,900 15,265.23 144,800
2712022 PPAP 13,980 13,980 13,980 13,980 20.00 A0.14% 40 559,200 139.80 289,167
PPSP 2,370 2,370 2,350 2,370 0.00 0.00% 890 2,103,900 525.98 170,344
PAS 13,120 13,200 13,120 13,140 20.00 A0.15% 36 473,960 118.49 1,127,044
ABC 10,680 10,680 10,620 10,680 0.00 0.00% 31,478 335,345,720 83,836.43 4,626,181
PEPC 3,140 3,140 3,140 3,140 10.00 A0.31% 23 72,220 18.06 235,327
Index 474.96 477.53 474.58 477.53 0.28 A0.06% 115,518 1,053,901,820 263,475 6,633,293
PPWSA 478 0 0 475 477.53 A474.58% 65,821 587,135,530 146,783.88 41,309
GTI 3,680 3,680 3,650 3,670 -20.00 V¥0.54% 1,422 5,198,450 1,299.61 146,800
20/12/22 PPAP 14,000 14,000 13,960 13,960 -40.00 V¥0.28% 107 1,494,580 373.65 288,754
PPSP 2,360 2,380 2,340 2,370 10.00 A0.42% 7,356 17,356,190 4,339.05 170,344
PAS 13,100 13,180 13,020 13,120 60.00 A0.45% 4,627 60,618,120 15,154.53 1,125,328
ABC 10,680 10,680 10,600 10,680 0.00 0.00% 35,831 381,001,120 95,250.28 4,626,181
PEPC 3,100 3,140 3,100 3,130 0.00 0.00% 354 1,097,830 274.46 234,578
Index 476.77 477.25 474.55 477.25 0.48 A0.10% 124,591 1,259,203,020 314,801 6,629,213
PPWSA 477 0 0 477 477.25 A474.55% 62,759 633,067,290 158,266.82 41,466
GTI 3,690 3,690 3,670 3,690 0.00 0.00% 458 1,685,150 421.29 147,600
19/12/22 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 80 1,119,440 279.86 289,581
PPSP 2,370 2,370 2,360 2,360 -10.00 v0.42% 4,048 9,553,870 2,388.47 169,625
PAS 13,080 13,100 13,000 13,060 0.00 0.00% 2,057 26,750,760 6,687.69 1,120,182
ABC 10,660 10,680 10,580 10,680 20.00 A0.18% 55,149 586,901,120 146,725.28 4,626,181
PEPC 3,140 3,140 3,130 3,130 -10.00 ¥0.31% 40 125,390 31.35 234,578
Index 475.87 476.77 474.56 476.77 0.60 A0.13% 149,833 1,466,541,960 366,635 6,621,940
PPWSA 477 al 0 476 476.77 A474.56% 75,866 740,372,250 185,093.06 41,388
GTI 3,650 3,700 3,650 3,690 -10.00 ¥0.27% 2,646 9,682,140 2,420.54 147,600
16/12/22 PPAP 14,000 14,000 13,960 14,000 0.00 0.00% 357 4,996,500 1,249.13 289,581
PPSP 2,370 2,370 2,350 2,370 0.00 0.00% 5,468 12,915,010 3,228.75 170,344
PAS 13,020 13,080 13,000 13,060 0.00 0.00% 2,978 38,766,540 9,691.64 1,120,182
ABC 10,640 10,660 10,600 10,660 -20.00 ¥0.18% 61,761 657,461,240 164,365.31 4,617,518
PEPC 3,090 3,140 3,090 3,140 0.00 0.00% 757 2,348,280 587.07 235,327
Index 478.49 479.30 476.10 477.37 0.40 A0.08% 129,358 1,231,454,720 307,864 6,631,231
PPWSA 477 0 0 478 479.30 A476.10% 65,318 620,513,600 155,128.40 41,616
GTI 3,670 3,700 3,670 3,700 0.00 0.00% 3,788 13,959,990 3,490.00 148,000
15/12/22 PPAP 14,000 14,000 14,000 14,000 40.00 A0.28% 36 504,000 126.00 289,581
PPSP 2,370 2,380 2,350 2,370 0.00 0.00% 5,821 13,746,430 3,436.61 170,344
PAS 13,080 13,080 13,000 13,060 20.00 A0.15% 947 12,343,300 3,085.83 1,120,182
ABC 10,720 10,740 10,640 10,680 -20.00 V¥0.18% 53,367 570,133,860 142,533.47 4,626,181
PEPC 3,130 3,140 3,130 3,140 0.00 0.00% 81 253,540 63.39 235,327
Index 476.48 478.34 476.45 471.77 1.49 A0.31% 93,256 821,170,800 205,293 6,637,177
14/12/22 PPWSA 478 1 0 476 478.34 A476.45% 46,801 411,881,840 102,970.46 41,441
GTI 3,730 3,760 3,650 3,700 -30.00 V¥0.80% 5,692 20,934,220 5,233.56 148,000
PPAP 13,920 13,980 13,920 13,960 -20.00 V¥0.14% 158 2,202,720 550.68 288,754
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PPSP 2,370 2,370 2,360 2,370 0.00 0.00% 5,655 13,349,150 3,337.29 170,344
PAS 13,000 13,040 13,000 13,040 -20.00 Y0.15% 591 7,695,240 1,923.81 1,118,466
ABC 10,660 17,180 10,660 10,700 60.00 A0.56% 34,066 364,207,740 91,051.94 4,634,844
PEPC 3,070 3,140 3,070 3,140 0.00 0.00% 293 899,890 224.97 235,327
Index 47512 47628 47455 47628 1.04 A0.22% 137,349 1,145,320,040 286,330 6,614,398
PPWSA 476 1 0 475 47628  AA74.55% 68,957 574,775,180 143,693.80 41,323
GTI 3,800 3,800 3,420 3,730 -70.00 V1.84% 19,857 72,789,330 18,197.33 149,200
BAAZ e 14,000 14,000 13,980 13,980 -20.00 ¥0.14% 121 1,691,700 422.93 289,167
PPSP 2,370 2,370 2,360 2,370 0.00 0.00% 2,361 5,577,750 1,394.44 170,344
PAS 13,000 13,060 13,000 13,060 40.00 A0.30% 1,202 15,646,840 3,911.71 1,120,182
ABC 10,600 10,640 10,580 10,640 40.00 A0.37% 44,701 474,369,320 118,592.33 4,608,855
PEPC 3,140 3,140 3,100 3,140 0.00 0.00% 150 469,920 117.48 235,327
Index 47430 47524 47301 47524 1.03 A0.22% 185,244 1,262,454,220 315,614 6,579,628
PPWSA 475 1 0 474 47524 A473.01% 95,713 654,273,600 163,568.40 41,251
GTI 3,810 3,820 3,750 3,800 30.00 A0.79% 5,309 19,949,880 4,987.47 152,000
2R 14,000 14,000 13,980 14,000 60.00 A0.43% 229 3,204,000 801.00 289,581
PPSP 2,360 2,370 2,350 2,370 -10.00 V0.42% 36,598 86,329,710 21,582.43 170,344
PAS 13,000 13,020 12,900 12,820 20.00 A0.15% 3,610 46,936,780 11,734.20 1,099,597
ABC 10,580 10,600 10,560 10,600 20.00 A0.18% 42,201 446,911,960 111,727.99 4,591,528
PEPC 3,140 3,150 3,140 3,140 0.00 0.00% 1,544 4,848,290 1,212.07 235,327
Index 47353 47457 47217 47421 0.68 A0.14% 160,328 1,184,708,060 296,177 6,584,615
PPWSA 474 1 0 474 47457  A47217% 81,484 602,179,370 150,544.84 41,184
GTI 3,800 3,830 3,750 3,770 -30.00 v0.78% 8,891 33,775,260 8,443.82 150,800
09112022 oo 13,960 13,960 13,940 13,940 -20.00 ¥0.14% 252 3,517,480 879.37 288,340
PPSP 2,360 2,390 2,360 2,380 20.00 A0.84% 24,359 57,584,290 14,396.07 171,063
PAS 12,980 13,040 12,960 13,000 -20.00 v0.15% 3,917 50,906,120 12,726.53 1,115,036
ABC 10,560 10,580 10,520 10,580 20.00 A0.18% 41,413 436,708,260 109,177.07 4,582,865
PEPC 3,100 3,140 3,100 3,140 0.00 0.00% 12 37,280 9.32 235,327
Index 47279 47353 47162 47353 0.74 A0.16% 112,338 1,027,313,420 256,828 6,577,779
PPWSA 474 1 0 473 47353 A47162% 56,771 518,132,650 129,533.16 41,120
GTI 3,810 3,810 3,800 3,800 -10.00 ¥0.26% 4,229 16,071,210 4,017.80 152,000
08/12/22 pppp 13,980 13,980 13,960 13,960 -20.00 v0.14% 498 6,959,940 1,739.99 288,754
PPSP 2,360 2,370 2,350 2,360 0.00 0.00% 6,291 14,856,420 3,714.11 169,625
PAS 13,000 13,080 12,980 13,020 20.00 A0.15% 663 8,620,260 2,155.07 1,116,751
ABC 10,540 10,560 10,500 10,560 20.00 A0.18% 43,877 462,644,680 115,661.17 4,574,201
PEPC 3,140 3,140 3,140 3,140 0.00 0.00% 9 28,260 7.07 235,327
Index 47176 47279 47096 47279 1.03 A0.22% 145,997 1,456,851,480 364,213 6,568,124
PPWSA 473 1 0 472 47279 A470.96% 74,164 737,050,740 184,262.69 41,030
GTI 3,810 3,810 3,810 3,810 0.00 0.00% 108 411,480 102.87 152,400
07/12/22  PPAP 13,940 13,980 13,940 13,980 40.00 A0.28% 428 5,966,440 1,491.61 289,167
PPSP 2,370 2,370 2,340 2,360 -10.00 Y0.42% 4,479 10,542,540 2,635.64 169,625
PAS 12,940 13,000 12,940 13,000 80.00 A0.61% 773 10,044,600 2,511.15 1,115,036
ABC 10,520 10,540 10,480 10,540 20.00 A0.19% 65,780 692,003,580 173,000.90 4,565,538
PEPC 3,140 3,140 3,140 3,140 0.00 0.00% 265 832,100 208.03 235,327
Index 47249 47260 46970 47176 0.52 A0.11% 155,579 1,583,490,980 395,873 6,552,554
PPWSA 472 1 0 472 47260  A469.70% 78,858 799,682,710 199,920.68 41,004
GTI 3,800 3,810 3,800 3,810 0.00 0.00% 1,699 6,459,320 1,614.83 152,400
06712122 o 13,940 13,940 13,920 13,940 0.00 0.00% 182 2,537,060 634.27 288,340
PPSP 2,380 2,380 2,350 2,370 10.00 A0.42% 1,131 2,670,970 667.74 170,344
PAS 13,080 13,120 12,920 12,920 -80.00 Y0.61% 856 11,110,900 2,777.73 1,108,174
ABC 10,520 10,520 10,440 10,520 0.00 0.00% 72,288 759,255,940 189,813.99 4,556,875
PEPC 3,140 3,140 3,120 3,140 0.00 0.00% 565 1,774,080 443,52 235,327

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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periodically hold an interest in the securities mentioned.
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